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An audit risk assessment methodology was utilized to identify risks to consider in 

determining audit priorities for fiscal year 2016. 

 

Professional internal auditing standards require that the audit plan be based on an audit risk 

assessment to ensure that resources are focused on the most critical projects. 
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BACKGROUND 1 
 2 

Executive Director Beth Buse will review the results of the Office of Internal Auditing’s audit 3 

risk assessment at the committee meeting.   4 
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